ANNOUNCEMENT FOLLOWS SALE
@F GOULD WESTERN UNION.,

Aboul 830,000,000 of Fives Offered te
stockholders Out of a Proposed Teotal
of $175.000,000 -Mo. P. Alse Pro-

[ vosesto Buy In Iron Mountain Bonds.

The full details of the Missouri Pacifio
finvncing originally announced in general
terim-~ last spring, and of which the execu-

his been postponed from month to
were contained yesterday in the
ofticial offering of $20,808,000 of n ew
5 per cent. bonds to the stockholders
of record December 8 for subsoription
up to 38 per cent, of their holdings at
@ and interest on or before January 21,
1010, This offering has been under-
written by Kuhn, Loeb & Co.

These bonds form part of a total of
$175 000,000 first and refunding mortgage
fifty year 5 per cent. gold bondsconverti-
ble intostock at par between September 1,
1012, and September 1, 1932, and redeem-
able at 110 and interest on September 1,
1917, or any interest date afterward.
Authorization for this issue will be asked
of the stockholders at a special meeting
to be held on January 18, 1010,

The immediate issue of $29,808,000 bonds
i for the satisfaction of the floating
debt and for betterments, improvements
and additions. Of the total issue of
$175,000,000, according to ah official state-
ment, “$00,633,500 are to be reserved for
refunding prior lien bonds, $6,500,000 are
to be reserv to refund equipment
obligations, $52,808,500 are to be used for
betterments, improvements, additions and
equipment, under proper restrictions to
be provided in the mortgage, and $25,-
000,000 are to be reserved to aoquire mort-
gage bonds of the 8t. Louis, Iron Mountain

5 Southern Railway Company, to be
muad for betterments, unprovunm and
additions on lh‘tg

“The new vnll bo secured by

mortgage on 3,779 miles of railroad,
185 miles of which they will at once i)o a
first mortgage. the new bonds
now offe are issued the total mortgage
debt of the company, including all prior
lien, will be at the rate of about $25.500
& mile, exclusive of deposited St. Louis,
[ron Mountain And thern Railway
Company bonds.”

As soon as the olrori’ was made
dealings in the new bonds, “when, as and

on the ourb, where

if ssued,” began
transactions during t.ho unounud to

$110,000 at prices mnﬁ to 97.
“Rights” were qu at 0-1005?
pur s of the new flotation are t.hu-
explained in a ciroular issued by George
J. Gould, president of the road:

I'he Missouri Pacific Railway Company
will become an integral part of an imp

tion

month
"

NEW MISSOURI PACIFIC BONDS |

GOssIFr or 'ALI. STREET.
ln'unl-oﬂokl quarters it was said to be
merely & coincidence, but averywhere it was
granted to be a very interesting coincidence,
that the long delayed .nnmcmnt. of the
Missouri Pac financing ocame

on the heels of the sale of the Gould hoﬂllll
in Western Union. There may have been
no relation between the two events, but it
was obvious that the first transaction
supplied the Goulds with abundant funds
for use, if they desire, in subscriptions
to the new Missouri Pacific convertible
bonds and made more certain the suocess
of the Missouri Pacific offering.” Also each
transaction gave the most striking evidence
afforded this year of thorough readjust-
ment and rehabilitation of. the finances
of the: Gould companies. Obvious= the
read justment is, as promised that.it would
be, both thorough and comprehonqlve

It s now more rc‘nublo to expect that
more rapid progress will be made in the
reorganization of the Wabash Pittsburg
Terminal and the Wheelinig and Lake Erie
and the settlement of the relationship
of the reorganized company to the Wabash.
There seems to be little doubt that there
has been a difference of opinion as to the
control of the companies undergoing re-
organization. It had been held by the
Wabash, but when Mr, Harriman and Mr.
Gould settled their differemces the opinion
prevailed that the proposed reorganization
company would be independent of Wabash
control. But now that the Goulds have
converted into cash their holdings of West-
ern Union they may apparently revise
previous arrangements and retain control
of the Pittsburg entrance. It is even within
the possibilities, it was declared, that the
scheme of connecting the Wabash Pittaburg
Terminal with the Western Maryland be
revived. Thus the consequences of the
sale of Wedtern Union stock may be greater
thamhas yet become known.

The decline in Western Union was as-
cribed to the circumstance that no guarantee
of dividends on the stock goes with the
transfer of control. It may also have been
due to a fanlty comprehension by many
stockholders of the advantages of the
transaction to Western Union. The stock
has long been widely distributed among
investors. For twenty years, from 1888
to 1908, it had an unbroken record as a
payer of regular 5 per cent. angual divi-
dends. Up State and in New England it
ranked with New York Central and Ameri-
can Express as a standard dividepd payer,
and when last year a dividead was paid in
stock and the rate was later cut to 2 per
cent. many families long iovertors in the
stock were as much astonished as they
were disappointed. The result was con-
siderable shifting of inyestment, and this
did not cease when this year the dividend
rate was raised to 3 per eent. Very likely
the niovement has heen accelerated by this
most recent development, though it is the
prevailing Wall Street opinion that the
change of control is highly beneficial.

While it was dQl;;.; ;lut the saie of the

tant transcontinental line extending from
the Mississippi River at St. Louis through
the heart of the American continent to the
I'acific Coast at San Francisco, aside from
the control which it already possesses of
a system of lines extending through the

* gnuthwestern States to the Mexican border,

.

It is the belief of the management that
the execution of this mortgage will. provide
the financing machinery necessary fully
to develop the territory occupied by the
company’s lines, and will permit the in-
aguration of a betterment programme re-
sulting in the economical handling of all
business. The authorized amount of the
bends is conservative and is justified hy the
increasing business handled during the
past ten years and the present rate of de-
velopment of the territory traversed by
the company’s lines.

.At the special meeting of stockholders

St. Louis on January 18, at which
authonnﬁon for the new financi
will be asked for, the stockholders w
will also m&:ﬂw‘l for the lease of
the Booneville, * boml and Southern
Railway Company by th Pa-
cific, as au rlilmd Iz tho di - last
August, as we ll ‘p ve pur-
chase by the lptolno Railway
(ompany of the wholo or nnypnrto( the
railroads and and fran-
chises of the foll companies: Car-
thage and Western Iny Company,
Joplin and Western Railway Company,
st. Louis, Oak Hill and Carondelet I-
way ommnr Sedalia, Warsaw and South-
western ilway Company,

City Northwestern Railroad

Southern lhil‘uy Oon

Railway Compan

Pueblo md%u&o nolhllmd Y.
Kansas and Arkansas wa
Shareholders will llko'l‘. ho arked
authorize the pu by the lﬂnourl
Pacific from time to time of not to.ex-
ceed $25,000,000 par value of the bonds

of the St. Louis, Iron Mountain and South-
ern Railway Company.

MAY BE A HARMI.ESS MERGER.

Federal Autherities Not Likely to Inter-
fere With Telegraph Cembine.

WasuiNaToN, Nov. 17.—The Federal
authorities in Washington bave had
knowledge of the Western Union Tele-
graph and the American Telephone and
Telegraph merger for six months, They
have kept constantly advised as the
plan has developed. No special investi-
gation was made of the proposed merger,
but the plan came within the scope of
the general investigations that are being
carried on under the direction of the
Department of Justice.

I'here is no indication in official circles
of any immediate steps to enjoin the
merger or to attack it in the courts either
in 2 civil or criminal action. The policy
of the Attorney-General's office under
the present Administration has become so
well established in dealing with such
matters that its future course with re-
epect of the latest combination can be
accurately foreshadowed.

There has not been any disposition on
nu part of the Federal authorities to
move against those combinations which

“”ﬂ' no menace to the publio in the way |

"f higher prices or in m int of trade.
The ?Departmsnt t while such
combinations may be a tochnkul violation
n' the law, their effect on the publio is
nore than likely to be beneficial boonun
1’ will mean improved servioe and ln

ahly cheaper rates, u&ho ple
the power to control the cmﬁn either
through Federal or State authorit,

It has been the HoL of the ‘)om
ment to turn its attention first to

trusts and combinations which are not
cnly unlawful beyond question but are
8! the same time detrimental to the
rublie interests because they are con-
ies in restraint of trade or to in-
* the cost to the consumin (f publio.
“re 1s work enough of this kind in hand
o cocupy the attention of the Depart-
et of Justice in the immediate future
ranwhile the harmless trusts an
itions will be allowed to go their

= understood that the Federal
lies take the same view of the
t“'ezph and telephone merger that they
o ‘he recant oxprm merger.
Hosron, Nov, -President Theodoré
of the Amarican Telephone and
craph Company laughs at the idea
v Giovernment stepping in to inter-
“ith the “working agreement” be-
the telephone and telegraph
inies
¢ not a violation of law in letter
from it in spirit,” he said. *“In
t place there is no merger, secondly,
Livre s no monopoly, because the com-
par are not the same business.
e 15 o telephone company and the
hera telegraph oonw There is
r wtraint of trade. on“t propose
L srain_trade. We propose to in
"4 We do not propose to violnto
1w, and we have nothlng to con
8 a Mrni(htfor'

every i
At v;;»po- tion o= q. M

the iy

Tas

A||

Gould holdings in Western Union was part
of the general inancial plan of the Gould
companies, men able to speak with au-
thority declared that the retirement from
the telegraph business must necessarily
be advantageous to. the Gould sityafion
generally. One objection that has becn
raised to the Gould management is that
the interests of Mr. Gould and his asso-
ciates were oo widely diversified, were
spread out too thin, and this objection
loses much of ita point with the rétirement
from Western Union. The, Gould party
now has more time and greater resources
to devote to the upbuilding of the railroads.

The bankers who brought out the Mis-
souri Pacific bonds are not likely to ask
for representation on the Missouri Pacific
board. The Goulds retain majority stock
control and continue to be solely respon-
sible for the management. But while no
changes in the beard of directors will re-
sult from the perfection of the new flnan-
cial plan it is quite likely that there will
be important changes in the operating staff.

The majority of traders were disap-
pointed and surprised that the announce-
ment of two matters of such vast impor-
tance as the Western Union deal and the
Missouri Pacific financing did not produce
greater activity in the market and a sharper
advance in the active stocks. The bellef
was not at all general that the market
had discounted events of such f{ar reaching
{mportance, but the event indicated that
such was the case or that speculation was
repressed by uncertainty over the money
situation. Trading was much less active

than on Tuesday, and the total was about
00 per cent. that of Monday. Important
developments produced no speculative

enthusiasm whatever.

Attention was again directed to money
by engagements of considerable gold for
export to South Americs. Gold to the
amount of $1,150,000 was shipped to South
America by Monday's steamer, and there
has already been engaged $2,500,000, for
shipment Saturday.
goes to the Argentine, whereas previous
shipments of late bave been to Brazil. The
total engaged for shipment to the Argen-
tine this year is already $43,000,000 and
the revival of the movement y assume
large proportions in connectioh with the
shipment of Argentine grain. But yester-
day’s engagements had no effect on money
rates. Call money was in fact a shade
easier, with 4X per cent. the prevailing rate,
and a few loans at 4 per cent. in the latter
part of the session. .

The new Missouri Pacific bonds, when
issued, were dealt in on the curb at prices

above 95, the price at which they are offered
to stockholders, and & value was thus es-
tablished for the right to subscribe. The
rights sold at % and 9-18.

MISCELLANEOUS MARKETS.

Ceoffee Dull and Firm—Provisions Irreg-
ular.

Coffee was quiet, with slight changes

in prices. In the end some months were

a shade higher. Europe sold here to some

t, but prominent local interests gave
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IION ANI’ STII'L.

Rafiroads Eager to Buy Finished Material
' —Pig Market Quies.
Important railroad buying with ao-
tivity in finished material and uietness
in pigiron mark the steel industry, ac-
cording to the trade papers. The Iron
Trade Review to-day will say:

After a slight ‘decrease in specifying
againgt contracts for finished material, both
specifying and ordering have been resumed
in large volume. Rallroad buying of the
week has been an important factor. Pig
iron, however, continues quiet with some
indications of weakness still evident in the
Southern market. The pace at which iron
and steel plants are being driven is shown
by the fact that the Steel Corporation And
ifs subsidiaries in October established 141
new records, some of them at plants which
are operating only during periods of unusual
prosperity. New records were also made
by many independent gteel interests.

Ap unusually interesting announcement
concerning new construction is that the
American Iron and Steel Manufacturing
Company, Lebanon, Pa., will install a plant
for the production of 50,000 to 60,000 tons of
steel billets per annum by an electric proc-
oss; the product will be consumed by the
company. The growing importance of the
South as a manufacturing centre is shown
by the announcement that the American
Steel and Wire Company will at once begin
the erection of a wire mill in the Birming-
ham district. This company is considering
the building of a modern blast furnace at
Newhurg, a suburb of Cleveland, to take
the place of an obsolete stack.

The Iruon Aye will say:

Continued activity in finished material
is accompanied by increasing quietness in
pig iron. Were it not for buying for ‘steel
works the lull in the latter would be pro-
nounced. Yet there is continued evidence
of efforts to hold the market for finished
material in check, some concern being
expressed at the way in which the advance
in bessemer pig iron tends to lift the whole
price structure. Relatively small as is the
amount of steel smade from purchased
Bessemer iron, so much sliding scale busi-
ness is ta based on the latter that it be-
comes disproportionately influential.

Car works have taken some further large

orders, and one builder of steel cars has
50,000 cars on its books, enough to keep its
largest plant busy an entire year. The
diMculty of getting material from the mills
greatly hinders the delivery of new cars.
* Rail purchases for 1910 are estimated to
be close to 1,500,000 tons thus far, of which
80 per cent. has been taken by Chicago
district mills.

Wire mills have done an enormous busi-
ness since October 1, and one producer is
asking 92 a ton advance for nalls #nd some
wire products, though the leading interest
has made no change as yet.

Higher prices for semi-finished steel are
named for delivery in 1910, and from %1 to
$2 a ton more is asked for second quarter
than for first quarter delivery. Sales of
sheet bars have been made at 320 and %30
for the first three months.

COPPER PUT HIGHER.

Ingenious Theory of the Basls of the
Anticipated Combine.

The United Metals Selling Company
has put up the price of electrolytio copper
to 13%] cents a pound, an advance of
a quarter of a1 cent over tl.e previous quo-
tation. Recent buying has been aug-
mented in volume and this is reported to
he due in large measure to the belief
among many copper consumers that the
present conferences bwtween some of the
leading copper producers will resuit in

closer remtions Fetween the Amalgamated | go
interesis and the Guggenheim interests.

I. was asserted vesterday that the
conferences “wtween the Amalgamated,
Cole-Ryan and Gu heim interests had
reached such a pont that it was now

possible to discuss the price basis upon
whlch the individual comvanies would
go into the vonsclidated company, which
would itself h.kmlm.lh”r? hy an irsne of
preferred stock on which.13 cent copper
would poy 6 per cent. dividends, and by
a further issue of common on which &
per cent. dividends would he earned
only when copper touched 18 ocents.
These réports’ were: entirely Without
official confirmation.

Panhandie Road te Issue $30.000,000
Bonds

Despatches from Cincinnati announoe
that the stockholders of the Cleveland,
Cincinnati, Chicago and St. Louis Rail-
way Company, at the annual meeting
held in that city yeaterday, ratified an
issue of bonds not to exceed $20,000,000
for the retirement of $56,0606,000 shori
tarm notes for the payment of the float-
ing debt .nd for improvements and ex-
tensions. boa of directors was
increased frnm 11 to 13 by the election
e F. Baker, Jr..lnd V. K. Vander-

James Stillman was elected to

hilt, Jr.
James Ba rnett.

U

United Frult Company Profits.
The annual report of the United Fruit

LEE, HIGGINSON & CO.

New York Boston Cﬁicago

BONDS FOR mvzsmnm

THE MISSOURI PACIFIC RAILWAY CO.

TREASURER'S OFFICE,

183 BROADWAY.
A. H, CALEF, Treasurer.
NEW YORK, N. Y., November 17, 1009.

TO THE !TOC“OLD!“ OF THE MISSOURI PACIFIC BAILWAY COMPANY:
of the ﬁ Nmb.r 10, l”. and subject to

the r:vﬂw.l of lhe mmm.n for ‘m“ moﬂlll
has been the pri
value *ut‘r‘u

e'vlock P. M., on Dooo-

to -ubwrﬂn upon the terms an;
w:n amount of Convertible Five ser Cent
equal In face amount to thirty six per
stock of this Company, as registered

. (30%) ol the
.”lu boon. at

Warrants signed by the Tre urer will be issued to stockholders as soon
upou‘lble n Q?m,ﬂ'.t oﬂhboono- h amount of bonds for which
each stockholder Is entit Lo subscribe. Suel u ption wa be Issued only for amounts
ol 3500, or in mulllule- the! For on of & m boul tor which a lwok er Is nu%

subscribe, & AL lu:lcm.l '.‘rml wlll 'Ili ou or bm &n.'r‘y 14, 1 by
:1 onnm o&h’:r "-“ it lba"mm. coy arrants lnct ion ll excess o’ $500, a new frac-

tional warrant will be issued for such tncuou

On th bu-koltbmw.mnuvlllbolwom The lllob-nlhdoutn.dcl ed by the
umkhold:m or by their assigns, in 3.0 they dﬂnnnuh‘c& ‘The second form Iﬁh is an as-
signment, is 10 be nuod out and sign hoiders only in case they desire 10 dispose of thelr
subscription privilege .

Stockholders who may wish to subscribe for m- of the bonds covered

! dispose of the balance of the subscription mvllm or wlo nny "Ilh 1o dlsnuo
subscription nnvl.l.:fe covered by the wa 0 person the

should return warranis o m.
up into warrants for the desired amounts. Warran

ment o writing npodMng the number of warrants desired In

! be roverod by each

W ST TN
$500 bond. with ucno‘

'rle ‘nu be blo at the efice of the 0umv Trust Company of New York.
28 Vnu:n- mgm \oqu:k City. in nstalments as follows:

"" {:':5 '-u-ml
unn

Per Per

$1,000 bond.  $300 bond .

At the time of -.Islu o-boeﬂ’tlol u or bdou Jtlun
! 1910,

..... :ll. ‘: E:
March 4, 1910 % 300

0- or ..".I’O April 15, 1910, 8300 150

acrt may id for im hll at ll. tl1 subscription. on or before
Jul’.‘az n. l-l'l. '.r se the .-o- le vl 44 per 81, ” or
$472.22 per .o.l or. -nc the pay the first hml-ni on or before January
25, 1910, as al ided. the r o= of the -lnﬁnum“nuu ull on or
hefore March 4, l:lo by paving 88 !O.orll 000 hond. or $299.10 per 8300 b-d.

-

Hond i be t d with ing 1, l.lO. lluebo‘..“llo fere-
moing n;::.cl- include an adjustment ol " interesy, to March 1,

endered to the omu Company of Now York, by
the m.mklold'.m:':. .-r.l.; :l..."."nll to wio- m fore J.-ury 20, 1910, ac-
com jed by the payment to sald trust ﬁ.oln-z f the fAirst -ml-u
and w-rrnu neot so surrendered with l.eh m.nt on or be said date shall be void

and of ne value.
the second or third Instalments when and as payabls will opouw as a forfetture

otr:llih:l:h'; ?" of the subscription and the I-ulmu previously

The Guaranty Trust Company of York 'lll. surrender of the wmuu .nd
of the ﬂ'?t Il.ll’“‘. Issue receipts will be ¢ rable by de u.r“
sented 10 the Guaranty Trust Company of New York ln payment of the m and thi

stalments in order that such paymeat may be noted t
stockholders to com unuu-.-rmu khold -
ors :rhﬂl.on of, -mhm.t in the market, as the mcm buy
or | fractiems.
P‘u!lp.mnnlpummﬂﬂllmummhhlhennnmmuumuw
Ne = fon or assignmcnt of this privilege will be recognized unless made on the
forms of the pany.

stockholder of the Company shall be entitied te any of the above-mentioned bonds
-n:-'m z‘-'r.:n of ...'E'm.a.. erein speci fied are fully complied with.

ln -uul--t ents must be made to the Guaranty Trast

Com .t !w'ﬂl‘. urn: ork City, at the dates and in with

the provisions stated .’r nmh t of subscriptions must bo drawn in

faver of Guaranty ‘I‘r-n (‘o r New ew York funds, and for the exact
amosnts covering the ve f-ui-o-'

mmenmmum
« W, CALEF, Treasurer.

and loln‘ll Mortgage Fifty-Year

details of the FiFs Gold
upon app! llo- at the office of the

P. 8. A statement giv it Do rors

f the m-rny

1'1'0 THE HOLDERSC OF INTERIM CERTIFI-

hew H-0 (’onpllly of Buffale

ALBaANY, Nov. 17.—The H-O Company ; 'g-'%“ 4 -o%'c';'fé‘. "lgél.
of Buffalo. a reorganization of the former | "
oconcern of the same name, filed incor- Tll‘:":‘l‘-'nl '201‘..’1: .‘:I'o s

1

| poration papers with the Secretary of !

g(t)au\ to-day with a capital of $2,000,000. m"’,m""“ .,, uld Interim Certif tached, "'ll‘

! heen de Ivvru w lo undersi m ..

t“' PMUO- d certificates and of the
t of Jll.. ll 1909, therein myentioned:

will, from and after this

The company will mnnuhcmra
d deal eral ood products. The
;?roomn‘:; IA R Jenh. l‘lur F. |

Gilbert, Ansley W 3 and coupons, upon sur-
Bush and Edward Mol lIll- of Buﬂ 0. render ol“ ps 'l;.!:. - ‘“Cosl to s::“ fo: §','.’
WARINE INTELLIGENCE. |isflm Cortitcaics recer n"'-#“"'%'r - W
- W Il be forwarded g iy

by e
face value of the bo.dn. unless “Ier instruc-
t s m&l
K?I;d ovember 11th, 1
‘l'll Anl .ns' LOAN AND TRUST OOIPANY
DWIN S. MARSTON, Presiden

VO'I‘ICB is Mr!bi r.' ven that IMJ‘II!Q"JIAM
u

MINIATURE ALMANAC THIS DAY.
Sun rises.. ....8:43/Sun sets.. ... 4:37 Moon sets 9:18
HIGHE WATER THIS DAY,
Sandy Hook.10:30/ ow I.I.M 11:02 | Hell Gate.12:55

Arrived-W lbl.nt!. November 7.

Ss Zeeland, Antwerp, Nov. 8.
as lruowe under the r|
:wom':ﬂ(x". F«m-wm;\mucmmuunmm
(myme Bordeausx, Nov : ‘ompany 1o sald United Siates Trust (‘om y
om ‘0‘ of New York and dated the 16th dlr

* m m‘“:fo M 1902, the Arlantie Coast Line Rall (‘ommy
Pring. August ‘Innla. Khnw- Nov. 12. | bas, pursuant 10 the u- 0' the sald mort-
\hl’l Sud, Galveston, Nov mﬂ by Instrument executed by order of Iis
Ss Jofferson, Norfolk, Nov. 1 o 74 of Directors, duly appoiated The Farmers
Ss Jamestown, '«oﬂon: \Iov 18. m - pany of the Olty of New
Ss Dover, Brunswick, Nov . trustee under the sald morigage to Al

Ss Pawnee. Philadeiphia. Nov. 18 k1 nited States Trust Lomp.-n“ of New York.

* | Dollars (being entitied according to the terms of his contract 10 obtain hereafter ten shares

Nos 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenus,
New York

umum
Bﬂlsof Exchange, Cheques and {hble'l‘mnst’em

Travelers Letters of Credit
& Payabls Throughout the Warld

TEC

New York, New.Haven and H:
Railroad Company

TRHASURIEIR'S OFFIOCH.

NEW HAVEN, CONN., October 30, 1806

To,the Stockholders of The New York, New Haven and Hartford Ratiroad Cempany. |
holders of its 3'4 Per Cent. Convertible Debentwre Certificates of the lssue of
1. 1908, and to holders of its 8 Per Cent. Convertible Debentures of the h—'du
ll. 1908:

a »

Pursuant to a resolution of this Company’'s Board of Di d O 7, 1908,
will be offered to this Company's stockholders a right Lo subsaribe st 0.0 Hundred Twenty-five
lars per share for ene share of this Company's capital stock htcwlbnrmﬂ”l
The convertible debenture hoiders will have the same right of subscription as It they
the stock to which they are bereafter 10 become entitied by the terms of their debehtures.

The right (o subscribe for sald new stock on December n. 1800, but lot thercafter, s I-
fered as foliows:

To the holders of stock of this Muny of record at the close of business November 8, 1008,
thelr assigns, a right of subscription at the rate of one share of new stock for every four shares ﬂ
Company's stock held by them respectively:

To the registered holders at the close of business November 8, 1009, of this Company's,
vertible Debenture Certificates convertible into stock between January 1, 1911, and Jan
and their assigns, a right of subscription at the game rate as If the holders of such con
bolders of the stock 10 the future delivery of which they aseentitiéd, 1o Wit tne rﬂ
of new stock for each Six Hundred Dollars of the principal amount of such JH'{ Conve:
ture Certificates heid by them reapectively:

To the registered holders at the close of business November & 10 AL
tures convertible Into stock between January 15, 1823, and January 18, 18, and thelr ndno. ]
of subscription at the same rate as If the holders of such contracts were hoiders of the stock. te
future delivery of which they are entitied, 10 wit: at the rate of one share of new stock for each
Hundred Dollars of the principal amount of such 8% Convertible Debentures held by them
tively: e

To the unregistered holders of such 4% Convertiblg Debenture (‘enﬂenn and of such %
vertible Debentures, a right of subscription at the same rate as If the holders of such con
already holders of the stock to the future deilvery of which they are entitled, 10 wit: at the rate
set forth for such Convertible Debenture Certificates and Convertible Debentures
vided, however, that such holders shall present such Debenture Certificates and [
before December 6, 1900, to either

The Treasurer of the Company, New Naven, Conn.:

Treasurer's Agent, Grand Central Station, New York City:

‘Treasurer's Agent, South Station, Boston, Mass.;

Farmers Loan & Trust Company, New York City:

Old Colony Trust Comrpany, Boston, Mass.:

Rhode Isiand Hospital Trust Company, Providence, R. 1.;

MWartford Trust Company, Hartford, Conn.;

Union t Company, Springfield, Mass.;

Safe t & Trust Company, Baltimore, Md..

«J, 8. Morgan & Company, London, England:
to be stamped substantially as follows.

“Warrant evidencing right to subscribe fo. new shares of this Company’'s ca
vote of directors of October 27, 1909, received by holder hereof without affecting
tract.” ’

Subscriptions for new shares under sald vote of the directors are to be made on December
1909. ‘The directors of this Company have called In such subscriptions to its capital stock in
vote by four equal Instaiments, each of Thirty-one and 25100 Dollars ($31.28) per share, due
pald at the following times, to wit:

The first Instalment at the time of

The second instalment June 20, 1910;

The third.instalmen’ December 20, 1910

The trurth instalment June 20, 1911.

stock
withia

20, 1908

ription, D

Connecticut, or through any of the agencigs above named.

Warrants signed by the Company's Tyreasurer or an Assistant Treasurer will be I.ulbm
stockholder and each registered holder of 34% Convertible Debenture Certificates and each |
tered holder of 8% Convertible Debentures as soon as possible after ihe close of business of rn
ber 8, 1909, stating the number of shares for which the stockholder or deb n is entitied §
subscribe, and specifying more particularly the terms of subscription. Such wtrrnh'll be
to the unregistered holders of 314% O tble Deb e Certificates and 1o the unregistered
of 6% Oonvertible Debentures as soon as possibie after the hoilders thereof have presented
be stamped.

The warrants to be issued will be of two kinds: 'u'nm- certifying a right of
definite number of shares of the capital stock of this Company, and warrants of fractional
subscription, expressed In twelfths, for a share of the par value of one hundred dollars.

For (lustration: the holder of ten shares of stock will be entitied to subscribe for two shares
new stock and will also hive six-(welfths of a right to subscribe for one share of new stock: the
of & 34% Convertible Debenture Certificate of the face value of One Thousand Dollars
according 1o the terms of his t 1o obtain b fter six and two-thirds shares of stock) will have
a right to subscribe for one share of new stock and will also havé eight-tweifths of a right. o subseribe
for one share of new stock: the holder of a 8% Convertible Debentare of the face value of og‘
will receive a warrant entitling him to subseribe for iwo shares of new stock and will afsh’ .m
fractions! warrant for six-twelfths of a right to subscribe for one share of new stock.

No subsoription for stock based on fractional rights to subscribe will be received by mo...

. e

Company shows total income $4.388,649, ARRIVED OUT, Dated November pany unless such rights are consolidated according to the terms of the warrants into a n.u .,g oub-
an increase of $347,559. Earnings from | SsCreuc. at Gibraltar from New ¥ork A “‘; e I .lﬁn .ROAD O | i iption for a whole number of shares of stock. &
sugar increased §767.3%, and other in-| 3*Cempanis. at Liverpeol from New York. Fractional warrants will be transterable by dellvery. The other warranis will be ¢
. 8 be SAILED PROM POREION PORTS. COL~ | by execution of the biank form of assignment on the back thereof.
come showed §109,338 better than 1908, | _ Prins Friedrich Wilhelm, for New York from ';,&'? SourANY" IN 5.._ R FORATED. Holders of these warrants other than fractional warrants who may wish 10 subscribe for & pote -
"""u’.l" “"’“‘3" from {r,"““' dropped off | o thgur is hersb tto ... Bends. | 11on of the stock covered by the warrant and 1o dispose of the remainder of their rights, or whe may
W'm.' 70, In i d ";.mot;mhg Sa Teutonic, for New York from Soutbampton. ! 'N l Jul r:‘. 1 1 the under- | wish to dispose of a portion of thelr rights to one person and of the remainder to another, should
| :ge net : ublzctr:mldondn tmot.m‘t:d OUTOOING STEAMSHIFS. L ry Y “"S””g"“mm?.‘.‘: retiirn thelr warrants to the Treasurer at New Haven, Connecticut, elther directly or through *
to $4,167,879, or 19.5 cent. earned on Setl, To-day. | for mals 40 11 of boBds a8 above Sescribhed | of the above named agencies, 10 be exchanged for other warranis, specifying in writing the number
tge stock, o &:rin‘p:'i.th 18.5 earned in el Veepeis | Suth phunt ?u‘o-ncl-‘.m“:.fs ?n‘}‘o:'n‘;. U | of warrants desired in exchange, the amount of stock to be covered by each, and the names of
Dividends were raised from 7 POAM 1200M m Or 8ll | {5 whom the new warrants are 1o be issued respectively. .
e tailing a tributi p;r #:mmfm(;... "'\'np“‘"“ avqlghe 100P M l W YORK TRUST COMPANY, Trustes All warrants must be returned to the Treasurer at New Haven, Connndcul :
cent. to 8, iling dis an of
$1,707,042, 3 the rest of the net was |CI% Maais. SAVERRAR. . .. - ovy :3: = New Y!:k N:.-mg"lg} ‘a-o.cﬂlrv through one of the above-named agencles, together with subscriptions duly made in of -
ladded to prom. and loss, which after |’* "'°" .‘iaa To- - — the terms of the warrants. Upon surrender on or before December 20, 1908, of any such wnn-q. {
all deductions now amounts to $12,006,805. | y Vigiiancia, Nas : 8%, 18 BY "A'gg;;ﬂv'l! HEREBY GIVEN that pursuast | and delivery of the subscription authorized :mw m“:‘mu wilh thg payment of the. firey
& Willem 11., H-yll i | sions et ort- | ment upon sald ription, the subscriber will be entl to recelve A4S soon &8 is Prac
Manzanillo, S virrdenee 1300W made by the Atlantio > Coast, Line Railrosd ™
Horse Ingurance Company Broke. ] v ® ... MOOPM 10 the United States Trust C ceipt under lhocormwudol this Company, to be issued and defvered by its Treasurer apd
o Justi 1-, Priecees’ AJn.::wl&‘! ; © 300P M| of New York, dated the 18th day of June. orabned by I Secretary, 1o be daied Decamben 0. 1600, slating the Rumber of ehares SuPeRRl

Supreme Court Justice Truax signed Safl Saturday. November 20. . |the “" tates Y Ry 5 o N ;"“ for and the amount pald thereon. ' This receipt must be again presented, elther directly of y
an order yesterday directing Superin- | st Louls, Asm;n‘.em g:&ﬂ 630AM 1000AM R,y one of the above agencies, at the times when the subsequent Instalments are severally due, in onder
tendent of Insurance Hotohkiss to take | Kaise i TR sl * s34 1000 A M ted nxnbn A isoe. that sald Treasurer and Secretary may enter upon the face thereof receipts for the payment of thess
possession of the United States Horse | celtic, 1iverpool nug 1}§ﬁl UNITED STATES TRUST COMPANY OF NEW |, . iments. The persons to whom such receipts shall be issued and delivered will stand
Insurance Company of 115 Broadway | Fhiladel .:"5,1" oAt 444 h.,, - By EDWARD W. SHELDON, Presidens. | books of the Company as holding the number of part-pald shares of the capltal stock of the
on the ground that ¢he company is in- | sy Hugo, Argentina 900 A M 00 set forth in sald receipts respectively, although until the final Instalment Is due and pald upon
solvent and refuses to submit its books | Saratoga, Sgwas nRs ¥ ,}“ A DIVIDENDS AND ) _INTEREST. shares no certificate of stook will be issued evidencing ownership of such shares, nor will
:::‘:x‘amlm%o‘: S NI Reparme | SEc T oA FRFM SLOSS SHEFFIELD STEEL & IRON OO, |5 of the "’,:'.'I.CZ:‘Z'&" O:::;:n'; et ¥ aboar Daseushor B oo any dlv:‘:...ﬂ be

Prinz August W\lhelm. n- shares ca) L]

- It was stated that according to the last | maica. L 1100A = ‘8;= The Board “ m.‘..':-‘. Ml.&?.-(.:oum, have | clared upon the full-pald shares of the Company's capital stock, a dividend will be
report of_the company it had a deficit Allanss, Lristobal 13-4 300 P M| declared a quarterly dividend of one one | sald part-paid shares at the rate of one-fourth of the dividend declared upon e full
oo The company insured domestio | (il Karbados. | ... i200M  300P 5 quarter per ceut, (114%) and an exira dividend of | each instalment which bas then become due and been pald upon said part-pald shares. ;

y .':,':d .::n, ;om have been :,?,1.'.),,,,"4 By s ten. . Wirgs ,1‘5: gom "M ook -'t of hmme.:‘m 2% 00 the | ayment of all numm;u which n::: 'boea.n'o do; s m:u evidenced by a receipt executed tn.
rooo les. .. 100A ovem st the o reof ‘;m. of the Company by Its officers upon ace of such recel
- (Eglgs?n.h::(}n:-:‘o?“, o }3E§ m";" of New York without '}p“ sing To Ulustrate: f the usual quarieriy dividend of Two Dollars & share i declared
rugla ermo. . . . 1 |:nn\eoﬂuof-mc arch 31, 1910, and June 30, 1810, to holders o -paid » of record March 15th and

More Boat Seigio for e Gostds.  |QU 20T Irapees i34 amp-ny of New York Transter r:ml m' :.....-muy there will be pald o each of sald dates, to wit: March 31, 1910, and June 30, 1910, ¢

David H. Taylor?attorney for George J. | Goncho. Gaiveston. '=RF Ay - i ] soribers who have pald the instalment dde December 20, 1900, Afty cents per share upon the
Gould, bouxh{ the south west corner of | Hamilton, Norfoik.. . : B v"k '!onnbor - ' of part-pald shares represented by their receipts: if the usual quarterly of Two Dollas
Eighth avenue and Twenty-fourth street INCOMING S¢BAMSHIPS. INTERNATIONAL TIME RECORDING CO. | share is declared payable ::‘ mt:r“a:.' ::0. and :ean:r u.':rh,.. holders of m k

esterday at the auction sale of the Robert | . -day. Endieott; N. Y., Nov. 13,1000, | of record September 15th Decem! respectively, there paid on esch of sald dates,
;ll'kb! y"‘“‘ properties in the Vesey (Maracaibo. . @l .. Nov. 8| Theboard of directors has declared a quarterly | so wit: September 30, 1910, and Decerber 31. 1910, to subscribers who have paid the instalmenis
street exchange. The purchase adjoins l’;‘""- gg : ::m:: u'; ‘..l::‘r:d .::“u" qe..“w,.“.’ w“‘n‘mmm “:;’: m:uon mm m:: :«’3'5?5:;'::" -hmd Mh’;:luu
¢ annoni . ) on pre st of this ¥ | sented by their ts: e usual qual .
g“: g'm '2"“" ‘d g:ldu..ln ot::.:or:{:r:t: goneva.. > q :‘oi.dl” V"' share, P'O{vlblﬂm 18t 10 stock - | on March 31, 1911, and June 30, 1911, to holders of full-paid stock of record Mapch 15th and.

uld esta ..Nov. ers of record of Nov. 20, ; also a dividend ely, there will be pald on sach of sald dates, to wit: March 31, 1911, and June 30, 1911, fo
name of the Opera House Company.|lomanche .-Nov. 18 | of 1% on the common stock of the company, pay- o e ot pald the instalmenis due December 20, 1908; June 30, 1910, and December
Mr. Taylor slctog. or this oglmp:.n , which f';t:'m'm % g:vv {; abie Jaa. 1, 1000, 10 stockhalders of receed of Nov. :;Nmmr“ 'h:nzln't:y cents per share upon the \umber of part- pald shares represented by -

ow controls t entire 00 ront on ncess Anne..., .. . " 20, 1909,

e west side of Eighth avenue between | 380 Glorglo.. NOV. 4 A. WARD FORD, Secretary. Saldspart-paid shares will be tranafersbie only upon the Company's books by the g
Twenty-third and Twenty-fourth streets. | sannio . Nov. 8| Fiik PENNSYLVANIA RATLROAD GON. | " 0% name such patl D;“ SION i B e l"”‘l"n"‘;m:':‘:;m“ fact O:II.U personst |
The meas 84 b La Pro it hevsaoeoo o NSOV, 13 “ | representative or such other person as may have egal rig! such transfer only upon
and m‘mﬁp‘ﬁ:@ oldurﬁ-'m&m.’;'.m "l'.;: Ruftalo. Hull.. Nov. 4 Plll.:elphl'.. Vonmhcr 1st, 1909, | surrender of the receipt therefor.
price was $180,000. Prinz Fitel Priedrich.... Santa Marta.. .. JoV. i3 | = The Board of Directors has this day dectared & Upon payment when due of the final instalment upon the said shares of the capital stoek.of this

Massachusetts, . . Puerto Mexleo.. ‘No¥. 11 :‘;",‘.’.’2" \fwm “"'.p"‘. ,m (b:.(!ﬁl.ll. Company, and upon the surrender of the receipt showing the due payment of the three prior instgl-
The Metal Market, S557 8¢ Augusta ?,-.;::_'{::- ‘ Ny | pany.; payable on and afier November 30, 1 ments, the Holder of sald shares will be entitied 10 receive a certificate for sald shares of the w
' Hoies i ee bod i LN s ers as re upon 1 tocks of this Com
, eston. . ... .18 " pany.
“m 3:?3{. “:‘;dmvr . :&E e:;;:"::& uwe:' ﬁln(v;n‘ﬁvbn p .a ‘\,:'m:“ * g::' 18 :“1 cmui:,:: ‘ﬁ.’“ 1;‘:‘,::,?,‘:,‘",‘:"&:“&2: No subscription or assignment of the right to subscribe will be w -- * h the
dency and quotations improved notably. Lake Due Saturday, Nobve: r 0. who have ent dividend orders. " | torm required by the Company.
I 3".; '.':-'m{‘&'.‘:‘ '1"r1lce-.§omina:‘ria'm“":r 5’1‘:‘1‘:’?;'- T‘ La'.'.a ,N.'. i ..E:;i H ““r' “"N' STOCK, Treasurer. Fractions desired to complete a right of subscription for & whole number of shares, or W
Caronla Liverpool 13| ' pEOPLES GAS LIGHT AND COKE COM- | Which holders desire to dispose of. must be bought or sold ip tn market, as the O-'unr m
)uunlnv Twnﬂnz’ l::muyllvmh :l l:!"::ll‘ ‘ H PANY (of Chicage). w'*z‘ .
s 1: ‘% f\'o'xf, fz" ® | Siar of Austraita... | .1 i 4|  Notiee Is here f‘"" that a amam ol mm ts of subscription o sald stock not properly exereistd, or ‘sbandoted, wifl be

vomber 1325 136244 12 90 u m T,""wﬂg . _ﬂ‘mﬁﬂu : ‘ND “"“'3 ° P"f, ENT, 0' to the Company 1o be disposed of by its Board of Directors. e R *

?eot mber....13.38 11 gla e npe % 1A L Jaoksohville. 7 “'ﬁ:& ,.,.u. on Nwomber ...,.""*,.,._ %o Subseriptions for stock will not be received afier December 20, 1900, and all umm
R b R R 13134 | Moaroe.. e S | giockRolders of record at the ciose of busiaess oa | If sent in befors that day. must be dated aad will be received as of that day. Paymenis of the -
? o... .. ‘ﬂ"‘ $ S s 18 & fiwn stalments called upon subscriptions may, if mere convenient, be sent i before (ho day (hey are.
B, R S0 8% 8% By Marcew Wirdlemw. R PRSI, mmwummuu«mmmmu‘m.muuﬂumﬂ
* Loadon prices Berel. . _ oo T . |'A Pravepes, be. foc Faw ok, 1,125 miles PUBLIC m'".;‘“u . | Miowed because of the paymen} 4pon & n..cﬂpuoa of any amount before it is due.
BeE, ETE | % Peladelohia: tor N wee 1,270 taites A : St A 8, MAY, Treasussr.
[ 6 0 0| enat of Sandy ook & ey - 3 THE Amesbury Nat Bank, located at Ames- :
5 mos“ﬁ.’ﬂﬂ Now York, was 108 miles east of | bury, Mass ihe Sthie of Maseachusstis. Is =%==—_-.—-———-!'9
s b & t'l.’.. A A s | jsete holders and o e |““‘|’°.‘ READ O OHARGE FOR IT
13 o e e ) wijes-egnt
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